
“POST COVID -19
IMPACTS ON ECONOMY”

The world has become a worldwide 
town. The nations are coming nearer 
to one another, voyaging is getting 
more secure and simpler. Countries 
are meeting up through exchange, 
business and the travel industry. 
Quite possibly the main thing which 
was dismissed in this quick period 
was the transmission of infections 
from one country to another. As the 
movement becomes more secure 
and quicker the transmission of 
sicknesses turns out to be quicker.
In the event that we talk about the set 
of experiences, when the Europeans 

attacked America, they took such 
countless sicknesses from old world 
to new world. However, it required a 
long time to move among individuals.
Similarly in the event that we investi-
gate Spanish influenza which tainted 
500 million individuals across the 
world, remembering those for far off 
Pacific Islands and in the Arctic. In 
Latin America,10 out of each 1,000 
individuals died; in Africa, it was 15 
for every 1,000. In Asia, the loss of 
life came to as high as 35 in each 
1,000.
In any case, the spread of Coronavi-

rus was quicker than the spread of 
Spanish influenza. From one side of 
the world to the other 3,140,673 
individuals have passed on so 
distant from the COVID-19 flare-up 
it's actually tallying. There are as of 
now 148,986,580 affirmed cases in 
220 nations and regions consistently 
passing this number is expanding. 
One Asian country and seven Euro-
pean nations are among the ten 
most influential rundown nations with 
Covid, while more European nations 
are seeing a flood in cases.
The US surpassed China as the 
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country with the most Covid cases 
on 26 March, while over 92% of the 
worldwide Covid cases are as of now 
outside China. Affirmed Covid cases 
in the US expanded essentially in the 
third seven day stretch of March as 
testing was made more quick and 
overwhelmed China's on 26 March 
making the US the world's most 
influenced country by Covid right 
now, by number of cases.
The Covid pandemic has arrived in 
pretty much every country in the 
world. Its spread has left public econ-
omies and organizations considering 
the consequences, as the govern-
ment's battle with new lockdown 
measures to handle the spread of 
the infection.

Global shares in flux
Large changes in financial exchang-
es, where partakes in organizations 
are purchased and sold, can 
influence the worth of benefits or 
individual bank accounts (Isas). The 
FTSE, Dow Jones Industrial Average 
and the Nikkei all considered enor-
mous to be as the quantity of 
Covid-19 cases filled in the main 
months of the emergency. The signif-
icant Asian and US securities 
exchanges have recuperated follow-
ing the declaration of the principal 
immunization in November, yet the 
FTSE is as yet in a regrettable area. 
The FTSE dropped 14.3% in 2020, 
its most noticeably terrible execution 
since 2008.
Accordingly, national banks in 
numerous nations, including the UK, 
have sliced loan costs. That ought to, 
in principle, make acquiring less 
expensive and urge spending to 
support the economy. A  few 
business  sectors recuperated  
ground in January  this  year,  howev-
er  this  is a typical inclination known 
as the "January impact".
Experts are stressed that the chance 
of additional lockdowns and defer-
rals in inoculation projects may 
trigger more market instability this 

year.

A difficult year for job seekers
Numerous individuals have lost their 
positions or seen their earnings cut. 
Joblessness rates have expanded 
across significant economies. In the 
United States, the extent of individu-
als unemployed hit a yearly all out of 
8.9%, as per the International Mone-
tary Fund (IMF), flagging a finish to a 
time of occupation development.
A large number of laborers have 
likewise been put on government-up-
held work maintenance plans as 
parts of the economy, like the travel 
industry and friendliness, have 
reached a close to stop. The quantity 
of new position openings is still low in 
numerous nations. Occupation 
opportunities in Australia have gotten 
back to a similar degree of 2019, 
however they are slacking in France, 
Spain, the UK and a few different 
nations.

The majority of nations now in 
downturn
In the event that the economy is 
developing, that for the most part 
implies more abundance and all the 
more new openings. It's deliberate 
by taking a gander at the rate change 
in GDP, or the worth of labor and 
products created, commonly more 
than a quarter of a year or a year.
The IMF appraises that the world-
wide economy contracted by 4.4% in 
2020. The association portrayed the 
decay as the most exceedingly awful 
since the Great Depression of the 
1930s. The lone significant economy 
to fill in 2020 was China. It enrolled a 
development of 2.3%. The IMF is, in 
any case, anticipating worldwide 
development of 5.2% in 2021.
That will be driven essentially by 
nations like India and China, figure to 
develop by 8.8% and 8.2% separate-
ly.
Recuperation in large, administra-
tions dependent, economies that 
have been hit hard by the episode, 

like the UK or Italy, is required to be 
moderate.

Cordiality area has closed its 
entryways around the world
The neighborliness area has been hit 
hard, with a huge number of occupa-
tions and numerous organizations 
bankrupt. Information from Transpar-
ent - an industry-driving insight 
organization that covers more than 
35 million inn and rental postings 
around the world - has enlisted a fall 
in reservations in all the top travel 
objections.
Billions of dollars have been lost in 
2020 and albeit the gauge for 2021 is 
better, numerous investigators 
accept that worldwide travel and the 
travel industry will not re-visitation of 
the typical pre-pandemic levels until 
around 2025.

Drug organizations among the 
champs
Governments all throughout the 
world have promised billions of 
dollars for a Covid-19 immunization 
and treatment choices. Offers in 
some drug organizations engaged 
with immunization improvement 
have shot up.
Moderna, Novavax and AstraZeneca 
have seen huge ascents. Be that as 
it may, Pfizer has seen its offer value 
fall. The association with BioNTech, 
the significant expense of creation 
and the board of the antibody, and 
the developing number of same-size 
contenders have decreased the 
financial backers' trust in the organi-
zation to have greater income in 
2021

What the COVID-19 emer-
gency is meaning for Paki-
stan's economy
Pakistan's now delicate economy 
had just barely been moving towards 
soundness when the wellbeing 
emergency struck. Specialists dread 
that the pandemic's financial after-
math will extensively wreck the coun-

try's recuperation cycle.

Coronavirus in Pakistan
Pakistan has so far enrolled almost 270,000 instances of 
the Covid and more than 5,700 related deaths. Few days 
prior, President Arif Alvi saluted the country for its 
"triumph" against COVID-19 during a meeting with a 
neighborhood telecaster. Alvi said the public authority 
effectively saved the country’s most unfortunate from the 
monetary effect of the pandemic.
At the hour of Alvi's tribute, the affirmed number of COV-
ID-19 patients in Pakistan remained at 259,998 and 2,085 
new cases had been recorded just now.
The pandemic has additionally taken a staggering blow 
on the Pakistani economy.
Zafar Moti, the previous head of the Karachi Stock 
Exchange (KSE) said that Pakistan's economy is being 
contracted, joblessness is being increased and different 
areas are in emergency. Pakistan's fares essentially 
involve material items. These fares are down since the 

COVID-19 emergency began, for certain orders in any 
event, being dropped.
At the point when Khan took power in 2018, Pakistan's 
GDP development was around 5.8%; presently it is 
0.98% and is probably going to decay further. The coun-
try's monetary shortfall is practically 10% and incomes 
have dove in the previous two years.

Economy
February 2021 witnessed imports increasing by 11% to 
reach $4.62 Billion while exports decreased by 3% to 
reach $2.07 Billion. Market analysts expect the imports to 
remain at $4.5 to 5 Billion and exports to remain at $2 
Billion during the remaining 4 months of the current FY 
(March-June).
The huge scope fabricating area developed by 7.9% in 
the first 7 months of the current FY, the fifth progressive 
month when the area showed a positive development. 
The areas showing positive development are: materials 
+2.6%, minerals +22.3%, manures +6.7$, food and 

refreshments +19.1%, synthetics 
+9%, cars +13%, drugs +12.3%. 
Areas posting negative development 
are: iron and steel - 1%, hardware - 
25%, calfskin - 42%, designing items 
- 30% and wood - 56%.
The Asian Development Bank has 
affirmed a credit of $300 Million to 
back the development of a 300-MW 
hydropower plant on the stream 
Kunhar close to Balakot city in the 
KPK Province. The public authority 
will put around $175 Million in the 
venture. An undertaking co-financing 
credit of $280 Million from the Asian 
Infrastructure Investment Bank is 
likewise been mentioned.

1. Economic effect
FDI in different areas in Pakistan 
(force, telecom and monetary admin-
istrations) dropped by 30% to $1.3 
Billion during the first 8 months of the 
current FY as worldwide financial 
backers stayed uncertain in the 
midst of the COVID-19 pandemic. 
The FDI stayed at $1.85 Billion 
during a similar period a year ago. 
Significant financial backers are 
China ($493 Million), Netherlands 
($117.8 Million) and Hong Kong 
($106 Million) while the significant 
areas getting FDI are power ($536 
Million), monetary administrations 
($196 Million) and oil and gas ($142 
Million).
Pakistan's import/export imbalance 
enlarged by 98% to reach $3 Billion 
in March 2021. Fares remained at 
$2.35 Billion (most elevated over the 
most recent 3 months) with an incre-
ment of 29.3% or $531 Million. Then 
again, imports rose by 60% to a 
record $5.3 Billion in March 2021.

2. Economic standpoint
As a feature of the $6 Billion help 
program to Pakistan, the IMF has 
endorsed the forthcoming surveys of 
the nation's economy and the arrival 
of the third tranche of $500 Million 
which will bring the IMF's complete 
dispensing from the $6 Billion 
program to around $2 Billion. The 

IMF has effectively dispensed $1.45 
Billion in the past two tranches.
Unfamiliar banks dispensed more 
than $7 Billion in credits during the 
first 8 months of the current FY, 
which is 12% higher than a similar 
period a year ago. China stayed the 
biggest loan specialist with $2.4 
Billion. The Asian Development Bank 
gave $1.2 Billion and the World Bank 
dispensed $887 Million.
Pakistan Rupee has arisen as the 
best performing money on the planet 
as it appreciated the most against 
the US$ in the previous three 
months. The PKR kept up its upward 
pattern against US$ as it contacted 
the two-year high at PKR 153.09 to a 
US$ following the endorsement of 
$1.3 Billion help including $600 
Million for the Ehsaas program (des-
titution lightning to counter the effect 
of COVID-19) by the World Bank. 
PKR has recuperated over 9.1% 
since the most recent 7 months (from 
PKR 168.43/US$ in Aug 2020).
Pakistan acquired $2.5 Billion 
through Eurobonds offering reward-
ing loan fees in the scope of 6% for 
5-year bonds, 7.735% for 10-year 
bonds and 8.875% for 30-year 
bonds. The nation raised $1 Billion 
through 5-year bonds, $1 Billion 
through 10-year bonds and $500 
Million through 30-year bonds.
The public authority consented to an  
arrangement with the Japanese  
government for the arrangement of 
an award in guide esteemed at JY 
4.1 Billion (PKR 6 Billion) for the 
improvement of water treatment and 
circulation framework in Faisalabad.

Conclusion:
As we talk about the pulverization of 
Coronavirus it proceeds. In all social 
statuses. All the world including Paki-
stan has lessening economies. Lock-
downs, conclusion of business, 
suspensions of flights put each 
nation to back foot. Pakistan has 
made due in the last two influxes of 
Coronavirus yet the third wave is 

serious as we see its harming 
impacts on India. Pakistan is 
relatively a more modest economy. 
Our GDP isn't pretty much as large 
as India's. Pakistan should take 
strong measures to help the 
business local area and welcome 
them in total agreement whatever 
means are taken for conclusion of 
business and markets. In a nation 
like Pakistan there are so numerous 
little financial specialists and organi-
zations. It is difficult to get by in the 
third wave. A significant number of 
them are finished with their invest-
ment funds in the initial two waves 
the third wave will bring craving and 
starvation for them. The arrange-
ments for such individuals ought to 
be amicable in light of the fact that 
they are the foundation of Pakistan's 
economy.
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The world has become a worldwide 
town. The nations are coming nearer 
to one another, voyaging is getting 
more secure and simpler. Countries 
are meeting up through exchange, 
business and the travel industry. 
Quite possibly the main thing which 
was dismissed in this quick period 
was the transmission of infections 
from one country to another. As the 
movement becomes more secure 
and quicker the transmission of 
sicknesses turns out to be quicker.
In the event that we talk about the set 
of experiences, when the Europeans 

attacked America, they took such 
countless sicknesses from old world 
to new world. However, it required a 
long time to move among individuals.
Similarly in the event that we investi-
gate Spanish influenza which tainted 
500 million individuals across the 
world, remembering those for far off 
Pacific Islands and in the Arctic. In 
Latin America,10 out of each 1,000 
individuals died; in Africa, it was 15 
for every 1,000. In Asia, the loss of 
life came to as high as 35 in each 
1,000.
In any case, the spread of Coronavi-

rus was quicker than the spread of 
Spanish influenza. From one side of 
the world to the other 3,140,673 
individuals have passed on so 
distant from the COVID-19 flare-up 
it's actually tallying. There are as of 
now 148,986,580 affirmed cases in 
220 nations and regions consistently 
passing this number is expanding. 
One Asian country and seven Euro-
pean nations are among the ten 
most influential rundown nations with 
Covid, while more European nations 
are seeing a flood in cases.
The US surpassed China as the 
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country with the most Covid cases 
on 26 March, while over 92% of the 
worldwide Covid cases are as of now 
outside China. Affirmed Covid cases 
in the US expanded essentially in the 
third seven day stretch of March as 
testing was made more quick and 
overwhelmed China's on 26 March 
making the US the world's most 
influenced country by Covid right 
now, by number of cases.
The Covid pandemic has arrived in 
pretty much every country in the 
world. Its spread has left public econ-
omies and organizations considering 
the consequences, as the govern-
ment's battle with new lockdown 
measures to handle the spread of 
the infection.

Global shares in flux
Large changes in financial exchang-
es, where partakes in organizations 
are purchased and sold, can 
influence the worth of benefits or 
individual bank accounts (Isas). The 
FTSE, Dow Jones Industrial Average 
and the Nikkei all considered enor-
mous to be as the quantity of 
Covid-19 cases filled in the main 
months of the emergency. The signif-
icant Asian and US securities 
exchanges have recuperated follow-
ing the declaration of the principal 
immunization in November, yet the 
FTSE is as yet in a regrettable area. 
The FTSE dropped 14.3% in 2020, 
its most noticeably terrible execution 
since 2008.
Accordingly, national banks in 
numerous nations, including the UK, 
have sliced loan costs. That ought to, 
in principle, make acquiring less 
expensive and urge spending to 
support the economy. A  few 
business  sectors recuperated  
ground in January  this  year,  howev-
er  this  is a typical inclination known 
as the "January impact".
Experts are stressed that the chance 
of additional lockdowns and defer-
rals in inoculation projects may 
trigger more market instability this 

year.

A difficult year for job seekers
Numerous individuals have lost their 
positions or seen their earnings cut. 
Joblessness rates have expanded 
across significant economies. In the 
United States, the extent of individu-
als unemployed hit a yearly all out of 
8.9%, as per the International Mone-
tary Fund (IMF), flagging a finish to a 
time of occupation development.
A large number of laborers have 
likewise been put on government-up-
held work maintenance plans as 
parts of the economy, like the travel 
industry and friendliness, have 
reached a close to stop. The quantity 
of new position openings is still low in 
numerous nations. Occupation 
opportunities in Australia have gotten 
back to a similar degree of 2019, 
however they are slacking in France, 
Spain, the UK and a few different 
nations.

The majority of nations now in 
downturn
In the event that the economy is 
developing, that for the most part 
implies more abundance and all the 
more new openings. It's deliberate 
by taking a gander at the rate change 
in GDP, or the worth of labor and 
products created, commonly more 
than a quarter of a year or a year.
The IMF appraises that the world-
wide economy contracted by 4.4% in 
2020. The association portrayed the 
decay as the most exceedingly awful 
since the Great Depression of the 
1930s. The lone significant economy 
to fill in 2020 was China. It enrolled a 
development of 2.3%. The IMF is, in 
any case, anticipating worldwide 
development of 5.2% in 2021.
That will be driven essentially by 
nations like India and China, figure to 
develop by 8.8% and 8.2% separate-
ly.
Recuperation in large, administra-
tions dependent, economies that 
have been hit hard by the episode, 

like the UK or Italy, is required to be 
moderate.

Cordiality area has closed its 
entryways around the world
The neighborliness area has been hit 
hard, with a huge number of occupa-
tions and numerous organizations 
bankrupt. Information from Transpar-
ent - an industry-driving insight 
organization that covers more than 
35 million inn and rental postings 
around the world - has enlisted a fall 
in reservations in all the top travel 
objections.
Billions of dollars have been lost in 
2020 and albeit the gauge for 2021 is 
better, numerous investigators 
accept that worldwide travel and the 
travel industry will not re-visitation of 
the typical pre-pandemic levels until 
around 2025.

Drug organizations among the 
champs
Governments all throughout the 
world have promised billions of 
dollars for a Covid-19 immunization 
and treatment choices. Offers in 
some drug organizations engaged 
with immunization improvement 
have shot up.
Moderna, Novavax and AstraZeneca 
have seen huge ascents. Be that as 
it may, Pfizer has seen its offer value 
fall. The association with BioNTech, 
the significant expense of creation 
and the board of the antibody, and 
the developing number of same-size 
contenders have decreased the 
financial backers' trust in the organi-
zation to have greater income in 
2021

What the COVID-19 emer-
gency is meaning for Paki-
stan's economy
Pakistan's now delicate economy 
had just barely been moving towards 
soundness when the wellbeing 
emergency struck. Specialists dread 
that the pandemic's financial after-
math will extensively wreck the coun-

try's recuperation cycle.

Coronavirus in Pakistan
Pakistan has so far enrolled almost 270,000 instances of 
the Covid and more than 5,700 related deaths. Few days 
prior, President Arif Alvi saluted the country for its 
"triumph" against COVID-19 during a meeting with a 
neighborhood telecaster. Alvi said the public authority 
effectively saved the country’s most unfortunate from the 
monetary effect of the pandemic.
At the hour of Alvi's tribute, the affirmed number of COV-
ID-19 patients in Pakistan remained at 259,998 and 2,085 
new cases had been recorded just now.
The pandemic has additionally taken a staggering blow 
on the Pakistani economy.
Zafar Moti, the previous head of the Karachi Stock 
Exchange (KSE) said that Pakistan's economy is being 
contracted, joblessness is being increased and different 
areas are in emergency. Pakistan's fares essentially 
involve material items. These fares are down since the 

COVID-19 emergency began, for certain orders in any 
event, being dropped.
At the point when Khan took power in 2018, Pakistan's 
GDP development was around 5.8%; presently it is 
0.98% and is probably going to decay further. The coun-
try's monetary shortfall is practically 10% and incomes 
have dove in the previous two years.

Economy
February 2021 witnessed imports increasing by 11% to 
reach $4.62 Billion while exports decreased by 3% to 
reach $2.07 Billion. Market analysts expect the imports to 
remain at $4.5 to 5 Billion and exports to remain at $2 
Billion during the remaining 4 months of the current FY 
(March-June).
The huge scope fabricating area developed by 7.9% in 
the first 7 months of the current FY, the fifth progressive 
month when the area showed a positive development. 
The areas showing positive development are: materials 
+2.6%, minerals +22.3%, manures +6.7$, food and 

refreshments +19.1%, synthetics 
+9%, cars +13%, drugs +12.3%. 
Areas posting negative development 
are: iron and steel - 1%, hardware - 
25%, calfskin - 42%, designing items 
- 30% and wood - 56%.
The Asian Development Bank has 
affirmed a credit of $300 Million to 
back the development of a 300-MW 
hydropower plant on the stream 
Kunhar close to Balakot city in the 
KPK Province. The public authority 
will put around $175 Million in the 
venture. An undertaking co-financing 
credit of $280 Million from the Asian 
Infrastructure Investment Bank is 
likewise been mentioned.

1. Economic effect
FDI in different areas in Pakistan 
(force, telecom and monetary admin-
istrations) dropped by 30% to $1.3 
Billion during the first 8 months of the 
current FY as worldwide financial 
backers stayed uncertain in the 
midst of the COVID-19 pandemic. 
The FDI stayed at $1.85 Billion 
during a similar period a year ago. 
Significant financial backers are 
China ($493 Million), Netherlands 
($117.8 Million) and Hong Kong 
($106 Million) while the significant 
areas getting FDI are power ($536 
Million), monetary administrations 
($196 Million) and oil and gas ($142 
Million).
Pakistan's import/export imbalance 
enlarged by 98% to reach $3 Billion 
in March 2021. Fares remained at 
$2.35 Billion (most elevated over the 
most recent 3 months) with an incre-
ment of 29.3% or $531 Million. Then 
again, imports rose by 60% to a 
record $5.3 Billion in March 2021.

2. Economic standpoint
As a feature of the $6 Billion help 
program to Pakistan, the IMF has 
endorsed the forthcoming surveys of 
the nation's economy and the arrival 
of the third tranche of $500 Million 
which will bring the IMF's complete 
dispensing from the $6 Billion 
program to around $2 Billion. The 

IMF has effectively dispensed $1.45 
Billion in the past two tranches.
Unfamiliar banks dispensed more 
than $7 Billion in credits during the 
first 8 months of the current FY, 
which is 12% higher than a similar 
period a year ago. China stayed the 
biggest loan specialist with $2.4 
Billion. The Asian Development Bank 
gave $1.2 Billion and the World Bank 
dispensed $887 Million.
Pakistan Rupee has arisen as the 
best performing money on the planet 
as it appreciated the most against 
the US$ in the previous three 
months. The PKR kept up its upward 
pattern against US$ as it contacted 
the two-year high at PKR 153.09 to a 
US$ following the endorsement of 
$1.3 Billion help including $600 
Million for the Ehsaas program (des-
titution lightning to counter the effect 
of COVID-19) by the World Bank. 
PKR has recuperated over 9.1% 
since the most recent 7 months (from 
PKR 168.43/US$ in Aug 2020).
Pakistan acquired $2.5 Billion 
through Eurobonds offering reward-
ing loan fees in the scope of 6% for 
5-year bonds, 7.735% for 10-year 
bonds and 8.875% for 30-year 
bonds. The nation raised $1 Billion 
through 5-year bonds, $1 Billion 
through 10-year bonds and $500 
Million through 30-year bonds.
The public authority consented to an  
arrangement with the Japanese  
government for the arrangement of 
an award in guide esteemed at JY 
4.1 Billion (PKR 6 Billion) for the 
improvement of water treatment and 
circulation framework in Faisalabad.

Conclusion:
As we talk about the pulverization of 
Coronavirus it proceeds. In all social 
statuses. All the world including Paki-
stan has lessening economies. Lock-
downs, conclusion of business, 
suspensions of flights put each 
nation to back foot. Pakistan has 
made due in the last two influxes of 
Coronavirus yet the third wave is 

serious as we see its harming 
impacts on India. Pakistan is 
relatively a more modest economy. 
Our GDP isn't pretty much as large 
as India's. Pakistan should take 
strong measures to help the 
business local area and welcome 
them in total agreement whatever 
means are taken for conclusion of 
business and markets. In a nation 
like Pakistan there are so numerous 
little financial specialists and organi-
zations. It is difficult to get by in the 
third wave. A significant number of 
them are finished with their invest-
ment funds in the initial two waves 
the third wave will bring craving and 
starvation for them. The arrange-
ments for such individuals ought to 
be amicable in light of the fact that 
they are the foundation of Pakistan's 
economy.



The world has become a worldwide 
town. The nations are coming nearer 
to one another, voyaging is getting 
more secure and simpler. Countries 
are meeting up through exchange, 
business and the travel industry. 
Quite possibly the main thing which 
was dismissed in this quick period 
was the transmission of infections 
from one country to another. As the 
movement becomes more secure 
and quicker the transmission of 
sicknesses turns out to be quicker.
In the event that we talk about the set 
of experiences, when the Europeans 

attacked America, they took such 
countless sicknesses from old world 
to new world. However, it required a 
long time to move among individuals.
Similarly in the event that we investi-
gate Spanish influenza which tainted 
500 million individuals across the 
world, remembering those for far off 
Pacific Islands and in the Arctic. In 
Latin America,10 out of each 1,000 
individuals died; in Africa, it was 15 
for every 1,000. In Asia, the loss of 
life came to as high as 35 in each 
1,000.
In any case, the spread of Coronavi-

rus was quicker than the spread of 
Spanish influenza. From one side of 
the world to the other 3,140,673 
individuals have passed on so 
distant from the COVID-19 flare-up 
it's actually tallying. There are as of 
now 148,986,580 affirmed cases in 
220 nations and regions consistently 
passing this number is expanding. 
One Asian country and seven Euro-
pean nations are among the ten 
most influential rundown nations with 
Covid, while more European nations 
are seeing a flood in cases.
The US surpassed China as the 

country with the most Covid cases 
on 26 March, while over 92% of the 
worldwide Covid cases are as of now 
outside China. Affirmed Covid cases 
in the US expanded essentially in the 
third seven day stretch of March as 
testing was made more quick and 
overwhelmed China's on 26 March 
making the US the world's most 
influenced country by Covid right 
now, by number of cases.
The Covid pandemic has arrived in 
pretty much every country in the 
world. Its spread has left public econ-
omies and organizations considering 
the consequences, as the govern-
ment's battle with new lockdown 
measures to handle the spread of 
the infection.

Global shares in flux
Large changes in financial exchang-
es, where partakes in organizations 
are purchased and sold, can 
influence the worth of benefits or 
individual bank accounts (Isas). The 
FTSE, Dow Jones Industrial Average 
and the Nikkei all considered enor-
mous to be as the quantity of 
Covid-19 cases filled in the main 
months of the emergency. The signif-
icant Asian and US securities 
exchanges have recuperated follow-
ing the declaration of the principal 
immunization in November, yet the 
FTSE is as yet in a regrettable area. 
The FTSE dropped 14.3% in 2020, 
its most noticeably terrible execution 
since 2008.
Accordingly, national banks in 
numerous nations, including the UK, 
have sliced loan costs. That ought to, 
in principle, make acquiring less 
expensive and urge spending to 
support the economy. A  few 
business  sectors recuperated  
ground in January  this  year,  howev-
er  this  is a typical inclination known 
as the "January impact".
Experts are stressed that the chance 
of additional lockdowns and defer-
rals in inoculation projects may 
trigger more market instability this 

year.

A difficult year for job seekers
Numerous individuals have lost their 
positions or seen their earnings cut. 
Joblessness rates have expanded 
across significant economies. In the 
United States, the extent of individu-
als unemployed hit a yearly all out of 
8.9%, as per the International Mone-
tary Fund (IMF), flagging a finish to a 
time of occupation development.
A large number of laborers have 
likewise been put on government-up-
held work maintenance plans as 
parts of the economy, like the travel 
industry and friendliness, have 
reached a close to stop. The quantity 
of new position openings is still low in 
numerous nations. Occupation 
opportunities in Australia have gotten 
back to a similar degree of 2019, 
however they are slacking in France, 
Spain, the UK and a few different 
nations.

The majority of nations now in 
downturn
In the event that the economy is 
developing, that for the most part 
implies more abundance and all the 
more new openings. It's deliberate 
by taking a gander at the rate change 
in GDP, or the worth of labor and 
products created, commonly more 
than a quarter of a year or a year.
The IMF appraises that the world-
wide economy contracted by 4.4% in 
2020. The association portrayed the 
decay as the most exceedingly awful 
since the Great Depression of the 
1930s. The lone significant economy 
to fill in 2020 was China. It enrolled a 
development of 2.3%. The IMF is, in 
any case, anticipating worldwide 
development of 5.2% in 2021.
That will be driven essentially by 
nations like India and China, figure to 
develop by 8.8% and 8.2% separate-
ly.
Recuperation in large, administra-
tions dependent, economies that 
have been hit hard by the episode, 

like the UK or Italy, is required to be 
moderate.

Cordiality area has closed its 
entryways around the world
The neighborliness area has been hit 
hard, with a huge number of occupa-
tions and numerous organizations 
bankrupt. Information from Transpar-
ent - an industry-driving insight 
organization that covers more than 
35 million inn and rental postings 
around the world - has enlisted a fall 
in reservations in all the top travel 
objections.
Billions of dollars have been lost in 
2020 and albeit the gauge for 2021 is 
better, numerous investigators 
accept that worldwide travel and the 
travel industry will not re-visitation of 
the typical pre-pandemic levels until 
around 2025.

Drug organizations among the 
champs
Governments all throughout the 
world have promised billions of 
dollars for a Covid-19 immunization 
and treatment choices. Offers in 
some drug organizations engaged 
with immunization improvement 
have shot up.
Moderna, Novavax and AstraZeneca 
have seen huge ascents. Be that as 
it may, Pfizer has seen its offer value 
fall. The association with BioNTech, 
the significant expense of creation 
and the board of the antibody, and 
the developing number of same-size 
contenders have decreased the 
financial backers' trust in the organi-
zation to have greater income in 
2021

What the COVID-19 emer-
gency is meaning for Paki-
stan's economy
Pakistan's now delicate economy 
had just barely been moving towards 
soundness when the wellbeing 
emergency struck. Specialists dread 
that the pandemic's financial after-
math will extensively wreck the coun-

07 January - March, 2021

try's recuperation cycle.

Coronavirus in Pakistan
Pakistan has so far enrolled almost 270,000 instances of 
the Covid and more than 5,700 related deaths. Few days 
prior, President Arif Alvi saluted the country for its 
"triumph" against COVID-19 during a meeting with a 
neighborhood telecaster. Alvi said the public authority 
effectively saved the country’s most unfortunate from the 
monetary effect of the pandemic.
At the hour of Alvi's tribute, the affirmed number of COV-
ID-19 patients in Pakistan remained at 259,998 and 2,085 
new cases had been recorded just now.
The pandemic has additionally taken a staggering blow 
on the Pakistani economy.
Zafar Moti, the previous head of the Karachi Stock 
Exchange (KSE) said that Pakistan's economy is being 
contracted, joblessness is being increased and different 
areas are in emergency. Pakistan's fares essentially 
involve material items. These fares are down since the 

COVID-19 emergency began, for certain orders in any 
event, being dropped.
At the point when Khan took power in 2018, Pakistan's 
GDP development was around 5.8%; presently it is 
0.98% and is probably going to decay further. The coun-
try's monetary shortfall is practically 10% and incomes 
have dove in the previous two years.

Economy
February 2021 witnessed imports increasing by 11% to 
reach $4.62 Billion while exports decreased by 3% to 
reach $2.07 Billion. Market analysts expect the imports to 
remain at $4.5 to 5 Billion and exports to remain at $2 
Billion during the remaining 4 months of the current FY 
(March-June).
The huge scope fabricating area developed by 7.9% in 
the first 7 months of the current FY, the fifth progressive 
month when the area showed a positive development. 
The areas showing positive development are: materials 
+2.6%, minerals +22.3%, manures +6.7$, food and 

refreshments +19.1%, synthetics 
+9%, cars +13%, drugs +12.3%. 
Areas posting negative development 
are: iron and steel - 1%, hardware - 
25%, calfskin - 42%, designing items 
- 30% and wood - 56%.
The Asian Development Bank has 
affirmed a credit of $300 Million to 
back the development of a 300-MW 
hydropower plant on the stream 
Kunhar close to Balakot city in the 
KPK Province. The public authority 
will put around $175 Million in the 
venture. An undertaking co-financing 
credit of $280 Million from the Asian 
Infrastructure Investment Bank is 
likewise been mentioned.

1. Economic effect
FDI in different areas in Pakistan 
(force, telecom and monetary admin-
istrations) dropped by 30% to $1.3 
Billion during the first 8 months of the 
current FY as worldwide financial 
backers stayed uncertain in the 
midst of the COVID-19 pandemic. 
The FDI stayed at $1.85 Billion 
during a similar period a year ago. 
Significant financial backers are 
China ($493 Million), Netherlands 
($117.8 Million) and Hong Kong 
($106 Million) while the significant 
areas getting FDI are power ($536 
Million), monetary administrations 
($196 Million) and oil and gas ($142 
Million).
Pakistan's import/export imbalance 
enlarged by 98% to reach $3 Billion 
in March 2021. Fares remained at 
$2.35 Billion (most elevated over the 
most recent 3 months) with an incre-
ment of 29.3% or $531 Million. Then 
again, imports rose by 60% to a 
record $5.3 Billion in March 2021.

2. Economic standpoint
As a feature of the $6 Billion help 
program to Pakistan, the IMF has 
endorsed the forthcoming surveys of 
the nation's economy and the arrival 
of the third tranche of $500 Million 
which will bring the IMF's complete 
dispensing from the $6 Billion 
program to around $2 Billion. The 

IMF has effectively dispensed $1.45 
Billion in the past two tranches.
Unfamiliar banks dispensed more 
than $7 Billion in credits during the 
first 8 months of the current FY, 
which is 12% higher than a similar 
period a year ago. China stayed the 
biggest loan specialist with $2.4 
Billion. The Asian Development Bank 
gave $1.2 Billion and the World Bank 
dispensed $887 Million.
Pakistan Rupee has arisen as the 
best performing money on the planet 
as it appreciated the most against 
the US$ in the previous three 
months. The PKR kept up its upward 
pattern against US$ as it contacted 
the two-year high at PKR 153.09 to a 
US$ following the endorsement of 
$1.3 Billion help including $600 
Million for the Ehsaas program (des-
titution lightning to counter the effect 
of COVID-19) by the World Bank. 
PKR has recuperated over 9.1% 
since the most recent 7 months (from 
PKR 168.43/US$ in Aug 2020).
Pakistan acquired $2.5 Billion 
through Eurobonds offering reward-
ing loan fees in the scope of 6% for 
5-year bonds, 7.735% for 10-year 
bonds and 8.875% for 30-year 
bonds. The nation raised $1 Billion 
through 5-year bonds, $1 Billion 
through 10-year bonds and $500 
Million through 30-year bonds.
The public authority consented to an  
arrangement with the Japanese  
government for the arrangement of 
an award in guide esteemed at JY 
4.1 Billion (PKR 6 Billion) for the 
improvement of water treatment and 
circulation framework in Faisalabad.

Conclusion:
As we talk about the pulverization of 
Coronavirus it proceeds. In all social 
statuses. All the world including Paki-
stan has lessening economies. Lock-
downs, conclusion of business, 
suspensions of flights put each 
nation to back foot. Pakistan has 
made due in the last two influxes of 
Coronavirus yet the third wave is 

serious as we see its harming 
impacts on India. Pakistan is 
relatively a more modest economy. 
Our GDP isn't pretty much as large 
as India's. Pakistan should take 
strong measures to help the 
business local area and welcome 
them in total agreement whatever 
means are taken for conclusion of 
business and markets. In a nation 
like Pakistan there are so numerous 
little financial specialists and organi-
zations. It is difficult to get by in the 
third wave. A significant number of 
them are finished with their invest-
ment funds in the initial two waves 
the third wave will bring craving and 
starvation for them. The arrange-
ments for such individuals ought to 
be amicable in light of the fact that 
they are the foundation of Pakistan's 
economy.

Digitalization of Government
Institutes would have paved for the 
private sector as well to go digitaliza-
tion. In addition, it would also help 
government efforts to ensure fast & 
quick delivery of public services to 
citizens through innovative use of 
ICT in partial or complete lockdown.

 Financial Inclusion
Financial inclusion is also a major 
problem. As per World Bank data in 
2017, Pakistan's financial inclusion is 
only 21% as compared to the world 
population overall rate of 69%. 
Financial inclusion is also important 
for documentation of the economy.
Through financial inclusion and 
micro financing population of rural 
areas can be included in the broader 
socio-economic base of our country. 
The government would be in a better 
position to mitigate the financial 
strains of bad hit low-class popula-
tion through financial institutes.
Digital banking is also an important 
tool for digitalization especially in 
COVID-19 when online shopping 
and businesses are thriving. But 
People of our country are reluctant to 
resort to digital banking due to sever-
al reasons. These reasons include 
lack of trust, lack of financial inclu-
sion, cumbersome procedures, and 
high cost of these transactions
The provision of Additional digital 
solutions by Pakistani banks and the 
financial institution is the need of the 

hour. However recently the govern-
ment has announced several incen-
tives for digital banking. These 
measures would ultimately result in a 
reduction in the cost of digital bank-
ing and building the trust of the 
consumer in using digital solutions.

Technical Training / Skill 
Development
COVID-19 has made many jobs 
redundant as many businesses have 
closed down. So old set of skills are 
adequate to get jobs in a post-cov-
id-19 scenario. Unemployed need 
new skills like IT skill, Data analyst 
skill, digital marketing, online selling, 
and other high tech skills. But the 
biggest problem is the low literacy 
rate and conventional education 
system in our country.
The low literacy rate is also one of 
the biggest obstacles to the digitali-
zation of the economy. Pakistan's 
literacy rate is 58%. This rate is a 
major indicator of a country’s 
socio-economic growth. Neighboring 
countries' literacy rate is higher than 
Pakistan i.e. China’s literacy rate is 
80%, India‘s literacy rate is 74% and 
Iran’s literacy rate is 85%.
In addition, the government also 
needs to give people technical train-
ing to people especially youth to 
more effectively use digital 
platforms. Technology-driven trans-
formations are redefining the role of 
education, the value of knowledge 

and skills through both formal Non- 
formal learning. New technical certifi-
cations are emerging throughout the 
world, aiming to prepare youth for 
entering the job market.

Investment in Health care
Government should invest heavily 
for infrastructure development of 
health care system. Special empha-
sis should be given to capacity build-
ing to cope with future eventualities 
and crisis situation. Special attention 
should also be given for training of 
health care personnel. Availability of 
ventilators, equipment, beds, lifesav-
ing medicine should be guaranteed 
for any crisis situation.
Amidst all these challenges there are 
great opportunities also in the digital-
ization of the economy especially in 
the backdrop of the covid-19 crisis, 
as people are more inclined to the 
digital economy.
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Product Imports Change Against

Construction Eqp $13.3M (-)56.76% $30.8M in Feb 2020
Spices $17.8M (+)36.37% $13.7M in Feb 2020
Power Gen. Mach. $198.4M (+)39.7% $142M in Feb 2020
Palm oil $217.6M (+)19.9% $181.5M in Feb 20
LPG PKR 5Bln (-)31.7% PKR 7.3Bln Jan 21
Textile machinery $39.3M (+)13.8 % $35.6M in Feb 2020
Plastic materials PKR 31.8Bln (-)10.83% PKR 35.6Bln Jan 21
Aircrafts, ships, $50.1M (-) 544% $7.8M in Feb 2020
Office machinery $37.4M (+) 14.82% $32.6M in Feb 2020

Imports Feb 2021

Unemployment
Many people have lost their jobs or 
seen their incomes cut. Unemploy-
ment rates have increased across 
major economies. In the United 
States, the proportion of people out 
of work hit a yearly total of 8.9%, 
according to the International Mone-
tary Fund (IMF), signaling an end to 
a decade of jobs expansion.
Many governments have initiated 
state-supported job retention 
schemes as parts of the efforts to 
save economy, as many sectors 
such as tourism and hospitality have 
been hit hard. The number of new 
job opportunities is still very low in 
many countries. Job vacancies in 
Europe are lagging far low figure as 
compared to pre covid-19 figures. 
Similarly, in Pakistan unemployment 
rate is still higher than pre covid-19 
figures.

Digital economy
Businesses and workplaces which 
adopted innovation and creativity by 
using new information technology 
solutions like e-commerce, digital 
marketing, web-based communica-
tions, virtual business presence, 
online transaction tools thrived 
despite the slump in the economy.
As per a recent estimate of the Minis-
try of Commerce Pakistan’s e-com-
merce has jumped 35% in the first 
quarter of 2021. As per a survey of 
UNCTAD, a UN body to monitor the 
digital economy, Pakistan ranked 
117t place among 151 countries in 
2018. In 2020 Pakistan was ranked 
116 and lagged behind regional 
countries like Bangladesh ranked 
115 and India ranked 71st in the list. 
Eight out of Ten  top-ranked  coun-
tries in the list belonged to Europe. 
So there are ample opportunities as 
well as challenges for the digitaliza-
tion of the economy in Pakistan

Impact on health sectors
Covid-19 has exposed the health 
system of many countries, as the 
health system of many developed 

and developing countries collapse 
due to relentless surgeon covid -19 
patients. Covid
-19 pandemic has spread globally 
from country to country (World 
Health Organization, 2020) and the 
cases are expanding day by day and 
some countries are under second or 
even third wave of the pandemic. 
Availability of successful vaccines 
are also limited in developing coun-
tries and it would take some time for 
all population to get vaccinated.
Preventive measures are highly 
effective to prevent its rapid spread, 
so effective policies must be taken 
for appropriate health education of 
the population. An influx of cases has 
overburdened healthcare structures 
in developed countries, which were 
neglected and underfunded for 
years. A recent example is the health 
system collapse of India amid surg-
ing coronavirus cases. The daily 
patient tally has risen to more than 
300,000 infected patients per day, 
collapsing the whole health care 
system of India (Young, 2021).
Impact on travel and Restaurant 
industries
The travel industry has been badly 
damaged amid travel restrictions by 
many countries. In addition, airlines 
have cut the number of flights and 
many travelers have canceled their 
business trips and holidays.
New variants of the virus - discov-
ered only in recent months - have 
forced many countries to introduce 
tighter travel restrictions. Global 
flight data have shown that the 
number of flights globally took a 
huge hit in 2020 and it is still a long 
way from recovery.
The hospitality sector has been 
badly affected, with the closure of 
hotels and restaurants throughout 
the world, resulting in the cutting of 
millions of jobs in the hotel industry 
(Team, 2021).
Following steps should be taken by 
the government to mitigate the 

impacts of covid-19

Incentive to Covid-19 hit 
sectors
The biggest challenge the current 
government is facing is a recovery of 
the economy from the adverse 
effects of covid-19. During 
CVOID-19 some sectors remained 
partially or completely shut down. As 
the covid-19 pandemic still going on, 
so some sectors are still facing the 
impacts of partial restrictions. So 
Government needs to give immedi-
ate relief to entertainment, travel, 
hotel, and other related industries for 
partial relief from the adverse effects 
of covid-19. Government should also 
give incentives to encourage new 
foreign and local investment to 
create new job opportunities.
Development of ICT Infrastructure 
for Digital Economy
Lack of modern ICT infrastructure is 
a big challenge in the digitalization of 
the economy of Pakistan, as all the 
modern digitalization. Therefore, the 
government needs to formulate a 
policy to incentivize the ICT compa-
nies to update their technologies, it 
should also encourage the foreign 
companies to bring in foreign invest-
ment and new technologies.
In addition, cross-sector collabora-
tion for achieving a Digital Ecosys-
tem for maximum economic impact 
can be achieved by establishing 
Software Technology Parks, engage-
ment models to promote digitization, 
Research, and Innovation in new 
emerging technologies within the 
ICT as well as other socio-economic 
sectors. In addition, establish Incu-
bation Centers across the country for 
the development of new technolo-
gies, development of Digitization 
infrastructure for shared services 
including cloud technologies, R&D 
facilities, and professional training

Digitalization of Govern-
ment Institutes
Digitalization of Government 
Institutes is the need of the hour. 



The world has become a worldwide 
town. The nations are coming nearer 
to one another, voyaging is getting 
more secure and simpler. Countries 
are meeting up through exchange, 
business and the travel industry. 
Quite possibly the main thing which 
was dismissed in this quick period 
was the transmission of infections 
from one country to another. As the 
movement becomes more secure 
and quicker the transmission of 
sicknesses turns out to be quicker.
In the event that we talk about the set 
of experiences, when the Europeans 

attacked America, they took such 
countless sicknesses from old world 
to new world. However, it required a 
long time to move among individuals.
Similarly in the event that we investi-
gate Spanish influenza which tainted 
500 million individuals across the 
world, remembering those for far off 
Pacific Islands and in the Arctic. In 
Latin America,10 out of each 1,000 
individuals died; in Africa, it was 15 
for every 1,000. In Asia, the loss of 
life came to as high as 35 in each 
1,000.
In any case, the spread of Coronavi-

rus was quicker than the spread of 
Spanish influenza. From one side of 
the world to the other 3,140,673 
individuals have passed on so 
distant from the COVID-19 flare-up 
it's actually tallying. There are as of 
now 148,986,580 affirmed cases in 
220 nations and regions consistently 
passing this number is expanding. 
One Asian country and seven Euro-
pean nations are among the ten 
most influential rundown nations with 
Covid, while more European nations 
are seeing a flood in cases.
The US surpassed China as the 

country with the most Covid cases 
on 26 March, while over 92% of the 
worldwide Covid cases are as of now 
outside China. Affirmed Covid cases 
in the US expanded essentially in the 
third seven day stretch of March as 
testing was made more quick and 
overwhelmed China's on 26 March 
making the US the world's most 
influenced country by Covid right 
now, by number of cases.
The Covid pandemic has arrived in 
pretty much every country in the 
world. Its spread has left public econ-
omies and organizations considering 
the consequences, as the govern-
ment's battle with new lockdown 
measures to handle the spread of 
the infection.

Global shares in flux
Large changes in financial exchang-
es, where partakes in organizations 
are purchased and sold, can 
influence the worth of benefits or 
individual bank accounts (Isas). The 
FTSE, Dow Jones Industrial Average 
and the Nikkei all considered enor-
mous to be as the quantity of 
Covid-19 cases filled in the main 
months of the emergency. The signif-
icant Asian and US securities 
exchanges have recuperated follow-
ing the declaration of the principal 
immunization in November, yet the 
FTSE is as yet in a regrettable area. 
The FTSE dropped 14.3% in 2020, 
its most noticeably terrible execution 
since 2008.
Accordingly, national banks in 
numerous nations, including the UK, 
have sliced loan costs. That ought to, 
in principle, make acquiring less 
expensive and urge spending to 
support the economy. A  few 
business  sectors recuperated  
ground in January  this  year,  howev-
er  this  is a typical inclination known 
as the "January impact".
Experts are stressed that the chance 
of additional lockdowns and defer-
rals in inoculation projects may 
trigger more market instability this 

year.

A difficult year for job seekers
Numerous individuals have lost their 
positions or seen their earnings cut. 
Joblessness rates have expanded 
across significant economies. In the 
United States, the extent of individu-
als unemployed hit a yearly all out of 
8.9%, as per the International Mone-
tary Fund (IMF), flagging a finish to a 
time of occupation development.
A large number of laborers have 
likewise been put on government-up-
held work maintenance plans as 
parts of the economy, like the travel 
industry and friendliness, have 
reached a close to stop. The quantity 
of new position openings is still low in 
numerous nations. Occupation 
opportunities in Australia have gotten 
back to a similar degree of 2019, 
however they are slacking in France, 
Spain, the UK and a few different 
nations.

The majority of nations now in 
downturn
In the event that the economy is 
developing, that for the most part 
implies more abundance and all the 
more new openings. It's deliberate 
by taking a gander at the rate change 
in GDP, or the worth of labor and 
products created, commonly more 
than a quarter of a year or a year.
The IMF appraises that the world-
wide economy contracted by 4.4% in 
2020. The association portrayed the 
decay as the most exceedingly awful 
since the Great Depression of the 
1930s. The lone significant economy 
to fill in 2020 was China. It enrolled a 
development of 2.3%. The IMF is, in 
any case, anticipating worldwide 
development of 5.2% in 2021.
That will be driven essentially by 
nations like India and China, figure to 
develop by 8.8% and 8.2% separate-
ly.
Recuperation in large, administra-
tions dependent, economies that 
have been hit hard by the episode, 

like the UK or Italy, is required to be 
moderate.

Cordiality area has closed its 
entryways around the world
The neighborliness area has been hit 
hard, with a huge number of occupa-
tions and numerous organizations 
bankrupt. Information from Transpar-
ent - an industry-driving insight 
organization that covers more than 
35 million inn and rental postings 
around the world - has enlisted a fall 
in reservations in all the top travel 
objections.
Billions of dollars have been lost in 
2020 and albeit the gauge for 2021 is 
better, numerous investigators 
accept that worldwide travel and the 
travel industry will not re-visitation of 
the typical pre-pandemic levels until 
around 2025.

Drug organizations among the 
champs
Governments all throughout the 
world have promised billions of 
dollars for a Covid-19 immunization 
and treatment choices. Offers in 
some drug organizations engaged 
with immunization improvement 
have shot up.
Moderna, Novavax and AstraZeneca 
have seen huge ascents. Be that as 
it may, Pfizer has seen its offer value 
fall. The association with BioNTech, 
the significant expense of creation 
and the board of the antibody, and 
the developing number of same-size 
contenders have decreased the 
financial backers' trust in the organi-
zation to have greater income in 
2021

What the COVID-19 emer-
gency is meaning for Paki-
stan's economy
Pakistan's now delicate economy 
had just barely been moving towards 
soundness when the wellbeing 
emergency struck. Specialists dread 
that the pandemic's financial after-
math will extensively wreck the coun-

try's recuperation cycle.

Coronavirus in Pakistan
Pakistan has so far enrolled almost 270,000 instances of 
the Covid and more than 5,700 related deaths. Few days 
prior, President Arif Alvi saluted the country for its 
"triumph" against COVID-19 during a meeting with a 
neighborhood telecaster. Alvi said the public authority 
effectively saved the country’s most unfortunate from the 
monetary effect of the pandemic.
At the hour of Alvi's tribute, the affirmed number of COV-
ID-19 patients in Pakistan remained at 259,998 and 2,085 
new cases had been recorded just now.
The pandemic has additionally taken a staggering blow 
on the Pakistani economy.
Zafar Moti, the previous head of the Karachi Stock 
Exchange (KSE) said that Pakistan's economy is being 
contracted, joblessness is being increased and different 
areas are in emergency. Pakistan's fares essentially 
involve material items. These fares are down since the 

COVID-19 emergency began, for certain orders in any 
event, being dropped.
At the point when Khan took power in 2018, Pakistan's 
GDP development was around 5.8%; presently it is 
0.98% and is probably going to decay further. The coun-
try's monetary shortfall is practically 10% and incomes 
have dove in the previous two years.

Economy
February 2021 witnessed imports increasing by 11% to 
reach $4.62 Billion while exports decreased by 3% to 
reach $2.07 Billion. Market analysts expect the imports to 
remain at $4.5 to 5 Billion and exports to remain at $2 
Billion during the remaining 4 months of the current FY 
(March-June).
The huge scope fabricating area developed by 7.9% in 
the first 7 months of the current FY, the fifth progressive 
month when the area showed a positive development. 
The areas showing positive development are: materials 
+2.6%, minerals +22.3%, manures +6.7$, food and 
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refreshments +19.1%, synthetics 
+9%, cars +13%, drugs +12.3%. 
Areas posting negative development 
are: iron and steel - 1%, hardware - 
25%, calfskin - 42%, designing items 
- 30% and wood - 56%.
The Asian Development Bank has 
affirmed a credit of $300 Million to 
back the development of a 300-MW 
hydropower plant on the stream 
Kunhar close to Balakot city in the 
KPK Province. The public authority 
will put around $175 Million in the 
venture. An undertaking co-financing 
credit of $280 Million from the Asian 
Infrastructure Investment Bank is 
likewise been mentioned.

1. Economic effect
FDI in different areas in Pakistan 
(force, telecom and monetary admin-
istrations) dropped by 30% to $1.3 
Billion during the first 8 months of the 
current FY as worldwide financial 
backers stayed uncertain in the 
midst of the COVID-19 pandemic. 
The FDI stayed at $1.85 Billion 
during a similar period a year ago. 
Significant financial backers are 
China ($493 Million), Netherlands 
($117.8 Million) and Hong Kong 
($106 Million) while the significant 
areas getting FDI are power ($536 
Million), monetary administrations 
($196 Million) and oil and gas ($142 
Million).
Pakistan's import/export imbalance 
enlarged by 98% to reach $3 Billion 
in March 2021. Fares remained at 
$2.35 Billion (most elevated over the 
most recent 3 months) with an incre-
ment of 29.3% or $531 Million. Then 
again, imports rose by 60% to a 
record $5.3 Billion in March 2021.

2. Economic standpoint
As a feature of the $6 Billion help 
program to Pakistan, the IMF has 
endorsed the forthcoming surveys of 
the nation's economy and the arrival 
of the third tranche of $500 Million 
which will bring the IMF's complete 
dispensing from the $6 Billion 
program to around $2 Billion. The 

IMF has effectively dispensed $1.45 
Billion in the past two tranches.
Unfamiliar banks dispensed more 
than $7 Billion in credits during the 
first 8 months of the current FY, 
which is 12% higher than a similar 
period a year ago. China stayed the 
biggest loan specialist with $2.4 
Billion. The Asian Development Bank 
gave $1.2 Billion and the World Bank 
dispensed $887 Million.
Pakistan Rupee has arisen as the 
best performing money on the planet 
as it appreciated the most against 
the US$ in the previous three 
months. The PKR kept up its upward 
pattern against US$ as it contacted 
the two-year high at PKR 153.09 to a 
US$ following the endorsement of 
$1.3 Billion help including $600 
Million for the Ehsaas program (des-
titution lightning to counter the effect 
of COVID-19) by the World Bank. 
PKR has recuperated over 9.1% 
since the most recent 7 months (from 
PKR 168.43/US$ in Aug 2020).
Pakistan acquired $2.5 Billion 
through Eurobonds offering reward-
ing loan fees in the scope of 6% for 
5-year bonds, 7.735% for 10-year 
bonds and 8.875% for 30-year 
bonds. The nation raised $1 Billion 
through 5-year bonds, $1 Billion 
through 10-year bonds and $500 
Million through 30-year bonds.
The public authority consented to an  
arrangement with the Japanese  
government for the arrangement of 
an award in guide esteemed at JY 
4.1 Billion (PKR 6 Billion) for the 
improvement of water treatment and 
circulation framework in Faisalabad.

Conclusion:
As we talk about the pulverization of 
Coronavirus it proceeds. In all social 
statuses. All the world including Paki-
stan has lessening economies. Lock-
downs, conclusion of business, 
suspensions of flights put each 
nation to back foot. Pakistan has 
made due in the last two influxes of 
Coronavirus yet the third wave is 

serious as we see its harming 
impacts on India. Pakistan is 
relatively a more modest economy. 
Our GDP isn't pretty much as large 
as India's. Pakistan should take 
strong measures to help the 
business local area and welcome 
them in total agreement whatever 
means are taken for conclusion of 
business and markets. In a nation 
like Pakistan there are so numerous 
little financial specialists and organi-
zations. It is difficult to get by in the 
third wave. A significant number of 
them are finished with their invest-
ment funds in the initial two waves 
the third wave will bring craving and 
starvation for them. The arrange-
ments for such individuals ought to 
be amicable in light of the fact that 
they are the foundation of Pakistan's 
economy.

Digitalization of Government
Institutes would have paved for the 
private sector as well to go digitaliza-
tion. In addition, it would also help 
government efforts to ensure fast & 
quick delivery of public services to 
citizens through innovative use of 
ICT in partial or complete lockdown.

 Financial Inclusion
Financial inclusion is also a major 
problem. As per World Bank data in 
2017, Pakistan's financial inclusion is 
only 21% as compared to the world 
population overall rate of 69%. 
Financial inclusion is also important 
for documentation of the economy.
Through financial inclusion and 
micro financing population of rural 
areas can be included in the broader 
socio-economic base of our country. 
The government would be in a better 
position to mitigate the financial 
strains of bad hit low-class popula-
tion through financial institutes.
Digital banking is also an important 
tool for digitalization especially in 
COVID-19 when online shopping 
and businesses are thriving. But 
People of our country are reluctant to 
resort to digital banking due to sever-
al reasons. These reasons include 
lack of trust, lack of financial inclu-
sion, cumbersome procedures, and 
high cost of these transactions
The provision of Additional digital 
solutions by Pakistani banks and the 
financial institution is the need of the 

hour. However recently the govern-
ment has announced several incen-
tives for digital banking. These 
measures would ultimately result in a 
reduction in the cost of digital bank-
ing and building the trust of the 
consumer in using digital solutions.

Technical Training / Skill 
Development
COVID-19 has made many jobs 
redundant as many businesses have 
closed down. So old set of skills are 
adequate to get jobs in a post-cov-
id-19 scenario. Unemployed need 
new skills like IT skill, Data analyst 
skill, digital marketing, online selling, 
and other high tech skills. But the 
biggest problem is the low literacy 
rate and conventional education 
system in our country.
The low literacy rate is also one of 
the biggest obstacles to the digitali-
zation of the economy. Pakistan's 
literacy rate is 58%. This rate is a 
major indicator of a country’s 
socio-economic growth. Neighboring 
countries' literacy rate is higher than 
Pakistan i.e. China’s literacy rate is 
80%, India‘s literacy rate is 74% and 
Iran’s literacy rate is 85%.
In addition, the government also 
needs to give people technical train-
ing to people especially youth to 
more effectively use digital 
platforms. Technology-driven trans-
formations are redefining the role of 
education, the value of knowledge 

and skills through both formal Non- 
formal learning. New technical certifi-
cations are emerging throughout the 
world, aiming to prepare youth for 
entering the job market.

Investment in Health care
Government should invest heavily 
for infrastructure development of 
health care system. Special empha-
sis should be given to capacity build-
ing to cope with future eventualities 
and crisis situation. Special attention 
should also be given for training of 
health care personnel. Availability of 
ventilators, equipment, beds, lifesav-
ing medicine should be guaranteed 
for any crisis situation.
Amidst all these challenges there are 
great opportunities also in the digital-
ization of the economy especially in 
the backdrop of the covid-19 crisis, 
as people are more inclined to the 
digital economy.
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Unemployment
Many people have lost their jobs or 
seen their incomes cut. Unemploy-
ment rates have increased across 
major economies. In the United 
States, the proportion of people out 
of work hit a yearly total of 8.9%, 
according to the International Mone-
tary Fund (IMF), signaling an end to 
a decade of jobs expansion.
Many governments have initiated 
state-supported job retention 
schemes as parts of the efforts to 
save economy, as many sectors 
such as tourism and hospitality have 
been hit hard. The number of new 
job opportunities is still very low in 
many countries. Job vacancies in 
Europe are lagging far low figure as 
compared to pre covid-19 figures. 
Similarly, in Pakistan unemployment 
rate is still higher than pre covid-19 
figures.

Digital economy
Businesses and workplaces which 
adopted innovation and creativity by 
using new information technology 
solutions like e-commerce, digital 
marketing, web-based communica-
tions, virtual business presence, 
online transaction tools thrived 
despite the slump in the economy.
As per a recent estimate of the Minis-
try of Commerce Pakistan’s e-com-
merce has jumped 35% in the first 
quarter of 2021. As per a survey of 
UNCTAD, a UN body to monitor the 
digital economy, Pakistan ranked 
117t place among 151 countries in 
2018. In 2020 Pakistan was ranked 
116 and lagged behind regional 
countries like Bangladesh ranked 
115 and India ranked 71st in the list. 
Eight out of Ten  top-ranked  coun-
tries in the list belonged to Europe. 
So there are ample opportunities as 
well as challenges for the digitaliza-
tion of the economy in Pakistan

Impact on health sectors
Covid-19 has exposed the health 
system of many countries, as the 
health system of many developed 

and developing countries collapse 
due to relentless surgeon covid -19 
patients. Covid
-19 pandemic has spread globally 
from country to country (World 
Health Organization, 2020) and the 
cases are expanding day by day and 
some countries are under second or 
even third wave of the pandemic. 
Availability of successful vaccines 
are also limited in developing coun-
tries and it would take some time for 
all population to get vaccinated.
Preventive measures are highly 
effective to prevent its rapid spread, 
so effective policies must be taken 
for appropriate health education of 
the population. An influx of cases has 
overburdened healthcare structures 
in developed countries, which were 
neglected and underfunded for 
years. A recent example is the health 
system collapse of India amid surg-
ing coronavirus cases. The daily 
patient tally has risen to more than 
300,000 infected patients per day, 
collapsing the whole health care 
system of India (Young, 2021).
Impact on travel and Restaurant 
industries
The travel industry has been badly 
damaged amid travel restrictions by 
many countries. In addition, airlines 
have cut the number of flights and 
many travelers have canceled their 
business trips and holidays.
New variants of the virus - discov-
ered only in recent months - have 
forced many countries to introduce 
tighter travel restrictions. Global 
flight data have shown that the 
number of flights globally took a 
huge hit in 2020 and it is still a long 
way from recovery.
The hospitality sector has been 
badly affected, with the closure of 
hotels and restaurants throughout 
the world, resulting in the cutting of 
millions of jobs in the hotel industry 
(Team, 2021).
Following steps should be taken by 
the government to mitigate the 

impacts of covid-19

Incentive to Covid-19 hit 
sectors
The biggest challenge the current 
government is facing is a recovery of 
the economy from the adverse 
effects of covid-19. During 
CVOID-19 some sectors remained 
partially or completely shut down. As 
the covid-19 pandemic still going on, 
so some sectors are still facing the 
impacts of partial restrictions. So 
Government needs to give immedi-
ate relief to entertainment, travel, 
hotel, and other related industries for 
partial relief from the adverse effects 
of covid-19. Government should also 
give incentives to encourage new 
foreign and local investment to 
create new job opportunities.
Development of ICT Infrastructure 
for Digital Economy
Lack of modern ICT infrastructure is 
a big challenge in the digitalization of 
the economy of Pakistan, as all the 
modern digitalization. Therefore, the 
government needs to formulate a 
policy to incentivize the ICT compa-
nies to update their technologies, it 
should also encourage the foreign 
companies to bring in foreign invest-
ment and new technologies.
In addition, cross-sector collabora-
tion for achieving a Digital Ecosys-
tem for maximum economic impact 
can be achieved by establishing 
Software Technology Parks, engage-
ment models to promote digitization, 
Research, and Innovation in new 
emerging technologies within the 
ICT as well as other socio-economic 
sectors. In addition, establish Incu-
bation Centers across the country for 
the development of new technolo-
gies, development of Digitization 
infrastructure for shared services 
including cloud technologies, R&D 
facilities, and professional training

Digitalization of Govern-
ment Institutes
Digitalization of Government 
Institutes is the need of the hour. 


